
 

 

 
TYPES OF WAGERS AT LAUREL PARK 

 
Basic Wagering Procedure - When placing a bet at Laurel Park, follow these steps:  
♣ Racetrack: State the name of the track (e.g., Laurel Park). 
♣ Race Number: Specify which race you are betting on. 
♣ Dollar Amount: State the unit of your bet (standard minimum is typically $2 for Win/Place/Show). 
♣ Wager Type: Choose from straight or exotic bets. 
♣ Horse Number: State the program number(s) of the horse(s) you are selecting.  

 
Wagers are generally divided into two main categories: straight bets and exotic bets. Beginners are often 
advised to start with straight bets. 

 
Straight bets involve wagering on a single horse to finish in a specific position.  
♣ Win: The horse must finish first. 
♣ Place: The horse must finish first or second. 
♣ Show: The horse must finish first, second, or third. 
♣ Across the Board: This combines a Win, Place, and Show bet on one horse. Payouts depend on 
the horse finishing first, second, or third.  

 
Exotic Bets - As the saying goes, the greater the risk, the greater the reward! If you have a strong opinion on multiple 
horses in a race, you are in the position to make more money. 
 
Exotic bets involve selecting multiple horses or winners across several races, offering potentially higher 
payouts.  
♣ Exacta: Choose the first two horses in the exact finishing order. An Exacta Box allows the horses to finish 
first and second in any order. 
♣ Trifecta: Choose the first three horses in the exact finishing order. A Trifecta Box covers selected horses to 
finish in the top three in any order. 
♣ Superfecta: Choose the first four horses in the exact finishing order. 
♣ Daily Double: Choose the winners of two consecutive races. 
♣ Pick 3/4/5/6: Choose the winners of a specified number of consecutive races.  
♣        JACKPOT SUPER HIGH 5: Pick the first five finishers in the correct order. Available daily on Race 
6 at Laurel Park. $1 minimum wager. 
♣  PICK 3: Pick the winners of three consecutive races. Available on all races, except final two. 50-
cent minimum wager. 
♣  PICK 4: Pick the winners of four consecutive races. Available three times daily. 50-cent minimum 
wager.  



♣ VALUE PICK 5: Pick the winners of five consecutive races. Available twice daily, on the first five and last five 
races at Laurel Park. Low takeout on this wager means even greater returns on your winning bets! 50-cent minimum 
wager.  

♣ CHESAPEAKE PICK 6 JACKPOT Pick the winners of six consecutive races. Available once daily, on the last six 
races at Laurel Park. 20-cent minimum wager. 

 
TOTE BOARD 
 
ODDS 
The tote board provides the current odds for each horse, but how much you will win is determined by how much you 
wager. The following chart shows the payoffs for a $2 win ticket. ($2 is the standard wager for all win, place and show 
bets.) A $20 win ticket would then pay out 10 times the amounts listed. 
 

ODDS PAYOFF: 
1-10 $2.20 8-5 $5.20 7-1 $16.00 
1-5 $2.40 9-5 $5.60 8-1 $18.00 
2-5 $2.80 2-1 $6.00 9-1 $20.00 
1-2 $3.00 5-2 $7.00 10-1 $22.00 
3-5 $3.20 3-1 $8.00 12-1 $26.00 
4-5 $3.60 7-2 $9.00 15-1 $32.00 
1-1 $4.00 4-1 $10.00 20-1 $42.00 
6-5 $4.40 9-2 $11.00 50-1 $102.00 
7-5 $4.80 5-1 $12.00 60-1 $122.00 
3-2 $5.00 6-1 $14.00 99-1 $200.00+ 

 
Horses that are the “betting favorite” WIN 33% of the time, PLACE 53% of the time and SHOW 67% of the time. 

Hold all tickets until race is declared “OFFICIAL” 

Select content courtesy of Daily Racing Form. 
 


